CLAY COUNTY Opens: Monday, September 12 | 8AM
MINNESOTA Closes: Friday, September 16 | 12PM&!

AND AUCTIC

[20+ Acred

Elnuwood Townstip

Auctioneer’s Note: This farm
features great soils and good
visibility located adjacent to the
junction of Hwy. 10 & 52 south of
Sabin, MN. This farm is available

for the 2023 crop year! g : E 'I:'E!E
e S
,‘ " g - 1
(s STEFFES “ O From Sabin, 1 mile southeast on Hwy. 52 to the Jct. of Hwy. 10 E
s

Steffes Group, Inc. | 2000 Main Avenue East, West Fargo, ND | 701.237.9173 | SteffesGroup.com

Dean A. Bartholomaus, Owner
Contact Max Steffes at Steffes Group, 701.237.9173 or 701.212.2849 or Martin Peterson 320.905.5325, or visit SteffesGroup.com

Scott Steffes MN14-51; Max Steffes MN14-031; Martin Peterson MN40793695. TERMS: 10% down upon signing purchase agreement with balance due at closing in 45 days.
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The Terms and Conditions of Sale are set forth upon this page in this Buyer's Prospectus and the Earnest Money Receipt and Purchase Agreement (the “Purchase Agreement”).
The information set forth is believed to be accurate. However, the owner of the properties and Steffes Group make no warranties or guaranties expressed or implied. Information
contained in this document was collected from sources deemed to be reliable and is true and correct to the best of the writer's knowledge. Auctioneers and owners will not be
held responsible for advertising discrepancies or inaccuracies.

All ANNOUNCEMENTS ON AUCTION DAY TAKE PRECEDENCE OVER PREVIOUSLY ADVERTISED INFORMATION.

Prospective buyers are advised to consult with an attorney of their choice with respect to the purchase of any real property including
but not limited to, seeking legal advice from their own attorney regarding disclosures and disclaimers set forth below.

ssssssssssss
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SPECIFIC TERMS FOR
ONLINE ONLY AUCTION

This is an online only auction with no
buyer’s premium.

Steffes Group along with their employees
are seller's agents and are licensed in the
state where the property is located. We
strongly recommend buyers secure buyer
representation, at their expense, in all
real estate transactions.

Bid placed within the last 4 minutes of
the auction will extend the auction an
additional 4 minutes. Bid extensions
continue and auction does not end until
there are no bids for 4 minutes.

This property sells for cash with no owner
financing. Bidders must have financing
secured prior to bidding. The sale of this
property IS NOT contingent on the bidder
securing financing.

The auction begins Monday,
September 12, 2022 at 8AM
and will end Friday, September
16, 2022 at 12PM.

* Al bidders must register with
SteffesGroup.com as an online bidder
to participate in the auction.

* Al bidders must register their name,
address and telephone number in
order for your bidding number to be

approved.

+ The successful bidder will be required
to sign an Earnest Money Receipt and
Purchase Agreement at the close of
the real estate auction. A total deposit
of 10% of the purchase price will be
required. Those funds will be placed in
a Real Estate Trust Account as good
faith money until closing.

+ The contract signing will take place
at Steffes Group, 2000 Main Avenue
East, West Fargo ND.

+ Ifthe winning bidder is unable to
come to the Steffes office for signing
of the contract, contact Max Steffes
701.237.9173. Arrangements will be
made to email or fax a copy of the
contract for signature. The buyer
would fax the signed copy back to
701.237.0976 or send a scanned copy
by email.

+ Purchasers who are unable to close
because of insufficient funds will be
in default and the deposit money will
be forfeited. Balance of the purchase
price must be paid in full at closing
in 45 days.

Clay County, MN

+ Closing will take place at a
professional closing company
agreeable to both buyer and seller.

+ Prior to closing, SELLER at
SELLER'S expense and election shall
furnish to Buyer either: (i) an abstract
of title updated to a current date, or (i)
an ALTA title insurance commitment
for an owner’s policy of title insurance
in the amount of the purchase
price. Seller shall provide good and
marketable title. Zoning ordinances,
building and use restrictions and
reservations in federal patents and
state deeds, existing tenancies,
easements and public roads shall not
be deemed encumbrances or defects.

2022 Taxes to be paid by SELLER.
Subsequent taxes and or special
assessments, if any, to be paid by
buyer. Real Estate Taxes are subject
to reassessment under new owner.

+ Closing Agent Fee will be shared
equally between Buyer and Seller.

+ The auction sale is for registered
bidders and their guests. All bidding is
open to the public and the property is
offered for sale to qualified purchasers
without regard to sex, race, color,
religion, natural origin or handicap.

+ Please note the bidding will not close
and property will not be sold until
everyone has had the opportunity to
make his or her highest and best bid.

* THE PROPERTY WILL BE SOLD
AS IS WITH NO WARRANTIES
EXPRESSED OR IMPLIED.

THE PROPERTY WILL BE
SOLD SUBJECT TO SELLER
CONFIRMATION.

PROPERTY SOLD

WITHOUT WARRANTY

All dimensions and descriptions are
approximations only based upon the best
information available and are subject to
possible variation. Sketches may not be
drawn to scale and photographs may

not depict the current condition of the
property. Bidders should inspect the
property and review all the pertinent
documents and information available, as
each bidder is responsible for evaluation
of the property and shall not rely upon
the Seller, Broker or Auctioneer, their
Employees or Agents. The property will
be sold AS IS and without any warranties
or representations, expressed or implied.

CRP CONTRACTS

Buyer(s) agree to follow all requirements
of conservation plans and practices
required by the FSA & NRCS to
maintain eligibility in the Conservation
Reserve Program. Buyer(s) agree to
accept responsibility and liability for

any actions by the buyer which would
endanger eligibility for the CRP or
actions that would require repayment

of the CRP payment or payments.
Buyer(s) further agree to indemnify and
hold harmless the sellers/tenant for

any recovery sought by the FSA due to
actions of buyer, which would violate the
requirements of the CRP. 2022 payment
will be payable to the SELLER.

SUCCESSFUL BIDDER

The successful bidder of the property
shall be determined by competitive
bidding. Should any dispute arise
between bidders, the auctioneer shall
have the right to make the final decision
either to determine the successful
bidder or to re-offer the property that is
in dispute. The auction will be recorded
and the auctioneer’s records shall be
conclusive in all respects.

SELLER’S PERFORMANCE
The Seller has agreed to the terms of the
sale as published. However, the Broker
and Auctioneer make no warranties

or guarantees as to the Seller's
performance.

AGENCY DISCLOSURE
Steffes Group, Inc. is representing the
Seller.

POSSESSION

Possession will be at closing or
completion of current crop harvest,
whichever is later, unless otherwise
agreed to in writing and agreeable by
buyer and seller.

MINERAL RIGHTS

All mineral rights, if any, held by Seller will
be transferred upon closing. However,
the Seller does not warrant the amount or
adequacy of the mineral rights.

ENVIRONMENTAL
DISCLAIMER

The Seller, Broker and Auctioneers do
not warrant with respect to the existence
or nonexistence of any pollutants,
contaminants or hazardous waste
prohibited by federal, state or local law.
Buyer is responsible for inspection of the
property prior to purchase for conditions
including but not limited to water quality,
and environmental conditions that

may affect the usability or value of the
property. No warranties are made as to
the existence or nonexistence of water
wells on the property, or the condition of
any well.

EASEMENTS AND SURVEY
The property to be sold is subject to any
restrictive covenants or easements of
record and any results that an accurate
survey may show.

BIDDING PROCEDURE
As a buyer you have two
objectives to accomplish:

1. Purchasing the property.

2. Purchasing the property at a price you
can afford.

How is this accomplished?
1. Estimate comparative value.

2. Experienced buyers always decide
what to pay before the bidding begins.

. Inspect the property carefully.

&~ w

Compare with other properties
available in the area.

5. Check the selling price of previously
sold properties.

=

Discuss your buying plans with
alender. Have your financing
arrangements made in advance.

7. This sale is not subject to financing.

AVOID OVER OR UNDER
BIDDING

Always bid on a property toward a
price.

+ Establish that price before the bidding
begins. By doing this you will avoid
getting caught up in the auction
excitement and pay a price that is too
high for the market or one that you
cannot afford. It will also make you
confident to bid to your established
fair market value. Many bidders who
do not plan ahead end up with regrets
after the auction because they were
too nervous or uncertain about their
judgment to bid.

THE BIDDING STRATEGY

+ Research and know the value of the
property.

+ Have your financing arranged before
the auction.

Establish your highest and best bid
before the bidding begins.

+ Make your bids promptly to force other
bidders up or out without delay
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Timed Online Bidding PrOCESS; o= oo of 4 minue. Tis s accampished hough e bd otension.

feature of our website. Bids placed within the last 4 minutes of the auction will
extend the auction an additional 4 minutes. Bid extensions continue and the auction does not end until there are no bids for 4 minutes. Our goal is to realize the

highest return to the seller, and satisfy all interested parties.

CATALOG ORDER

This is an AUCTION!
To the Highest Bidder.

The bidding will not close and property

will not be sold until everyone has had the
opportunity to make his or her highest and
R s best bid. PLEASE NOTE THIS IS A SAMPLE FOR
US $560,000.00 THE TIMED ONLINE BIDDING PLATFORM AND
(160.00 X $3,500.00) DOES NOT REPRESENT THIS AUCTION SALE!

#1 Cavalier County, ND
Land Auction -

00:04:00

SEPTEMBER 2022
S M T W TH F S

-

Clay County, MN



n Aerial Maps (All Lines Approximate)

Land Located: From Sabin, 1 mile southeast on Hwy. 52 to the Jct. of Hwy. 10

-

Clay County, MN




“ Plat Map (AIl' Lines Approximate)

Clay County, Minnesota ¢ Elmwood Township ¢ Description: PT W1/2 & NW1/4SE1/4 N & E of RR Section 21-138-47

ELMWOOD PLAT R-47-W
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Tract Details (All Lines Approximate)

Description: PT W1/2 & NW1/4SE1/4 N & E of RR Section 21-138-47 « Total Acres: 120.07+ ¢ Cropland Acres: 117+
(CRP Cropland Acres: 15.5+ [15.5+ @ $110/AC or $1,705.00 annually. Expires 09/30/2022]) * PID #: 06.021.0200
Soil Productivity Index: 90.4 * Soils: Wheatville silt loam (49.6%), Bearden silt loam (31%), Augsburg silt loam (19.4%)
Taxes (2022): $4,338.00

17
14.38:R47:
Elimwood

16 MN027_T13564] 1384721
TAAN ™ 17-

90th Ave S

90th Ave S

T138 R47
Elmwood

241
T138IR47
Elmwood

100th-Ave-S={ 65 |—+—

27
280097 AariData Ire,

100th Ave S N 27
[138°R47—
Fimwannd
Area Symbol: MNO27, Soil Area Version: 18
Code Soil Description Acres | Percent of field PI Legend Non-Irr Class *c Productivity Index
I1377A  [Wheatville silt loam, 0 to 2 percent slopes 57.97 49.6% lle 89
1467A |Bearden silt loam, 0 to 2 percent slopes 36.22 31.0% lle 93
1634A | Augsburg silt loam, 0 to 1 percent slopes 22.60 19.4% lw 90
Weighted Average 2.00 90.4

*c: Using Capabilities Class Dominant Condition Aggregation Method
Soils data provided by USDA and NRCS.

Clay County, MN Soils data provided by USDA & NRCS
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LORI J. JOHNSON
CLAY COUNTY AUDITOR-TREASURER 2022 Pro pe rty Tax Statement
CLA 7 P o280 VALUES AND CLASSIFICATION
€ v w7y MOORHEAD. MN 365610280 Taxes Payable Year: 2021 2022
www.claycountymn.gov Estimated Market Value: 516,500.00 516,500.00
_— step| Improvements Excluded:
Bill#: 746716 ;
Homestead Exclusion: 0.00 0.00
Owner Name: BARTHOLOMAUS DEAN A
1 Taxable Market Value: 516,500.00 516,500.00
New Improvements/
( Property ID Number: 06.021.0200 ] Expired Exclusions:
Property Classification: Ag Non-Hstd Ag Non-Hstd
ﬁ“g Step PROPOSED TAX
Taxpayer: 2 $4,342.00
02010874 PROPERTY TAX STATEMENT
Step First half taxes due: 5/16/2022 2,169.00
II|'I|I|'||I'|||'|'||||||||||"'''"||'|"||||"""|||||||||||II 3 Second half taxes due: 11/15/2022 2,169.00
Total Taxes Due in 2022: 4,338.00
$ $ $ Tax Detail for Your Property:
Taxes Payable Year: 2021 2022
2 1. Use this amount on Form M1PR to see if you are eligible for a property tax refund. 0.00
REFUNDS? File by August 15. If this box is checked, you owe delinquent taxes and are not eligible. |:|
You may be eligible for one or 2. Use these amounts on Form M1PR to see if you are eligible for a special refund. 0.00
even two refunds to reduce E— oo it 515136 511738
. Property taxes before credits ,151. 17,
your prop er:ty fax. Read the %‘2 4. Credits that reduce property taxes ~ A. Agricultural market value credits 689.36 779.38
back of this statement to o3 B. Other Credits 0.00 0.00
find out how to apply. =S | 5. Property taxes after credits 4,462.00 4,338.00
Property Description: 6. County Clay 2703.18 2,763.64
Acres: 120.07
P ag 2 & NW 14 SE /4N & EOF R R 7. Cityor Town TOWN OF ELMWOOD 409.49 405.28
: " 8. State General Tax 0.00 0.00
Section 21 Township 138 Range 047 9. School District SCHOOL DISTRICT 152
A. School District Other 697.57 556.99
Property Address: o B. School District Voter Approved 556.82 513.68
=S | 10. Special Taxing Districts A. Special Taxing Districts 94.94 98.41
=5 B. TIF 0.00 0.00
23 o
83 D.
o
11. Non-school voter approved referenda levies 0.00 0.00
12. Total property tax before special assessments 4,462.00 4,338.00
13. Special assessments Principal: 0.00 Interest: 0.00 0.00 0.00
. 14. YOUR TOTAL PROPERTY TAX AND SPECIAL ASSESSMENTS 4,462.00 4,338.00
Please mail payment or
pay online

Clay County, MN




“ Abbreviated 156 Farm Records

FARM: 9815
Minnesota U.S. Department of Agriculture Prepared: 7/29/22 11:34 AM
Clay Farm Service Agency Crop Year: 2022
Report ID: FSA-156EZ Abbreviated 156 Farm Record Page: 1of 1
DISCLAIMER: This is data extracted from the web farm of failures in MIDAS, this data is not guaranteed to be an accurate
and P of data ined in the MIDAS system, which is the system of record for Farm Records.
Operator Name Farm Identifier Recon Number
BARTHOLOMAUS, DEAN A 8704 2013 -69
Farms Associated with Operator:
10184
ARCIPLC G/IIF Eligibility: Eligible
CRP Contract Number(s): 1672A
DCP CRP Farm Number of
Farmland Cropland Cropland WBP WRP EWP Cropland GRP Status Tracts
15.49 15.49 15.49 0.0 0.0 0.0 15.49 0.0 Active 1
State Other Effective Double Native
Conservation Conservation DCP Cropland  Cropped MPL/FWP Sod
0.0 0.0 0.0 0.0 0.0 0.0
Tract NumbEr: 13565 Description 15.5Ac CRP NW4 S21-138-47/Elmwood
FSA Physicil Location:  Clay, MN ANSI Physical Location: CIaL, MN
BIA Range Unit Number:
HEL Status: NHEL: no agricultural commodity planted on undetermined fields Recon Number
Wetland Status:  Tract does not contain a wetland 2013- 68
WL Violations: None
CRP
Farmland Cropland DCP Cropland WBP WRP EWP Cropland GRP
1549 15.49 15.49 0.0 0.0 0.0 15.49 0.0
State Other Effective Double Native
Conservation Conservation DCP Cropland Cropped MPL/FWP Sod
0.0 0.0 0.0 0.0 0.0 0.0
Owners: BARTHOLOMAUS, DEAN A
Other Producers:
FARM: 10184
Minnesota U.S. Department of Agriculture Prepared: 7/2977F 228 PM
Clay Farm Service Agency Crop Year: 2022
ReportiD: FSA-156EZ Abbreviated 156 Farm Record Page: 20f 2
DISCLAIMER: This is dais exiracied from ihs web farm database. Bscause of potssitial messaging failures in MIDAS, this dsis is mot guaranis=d to be an accursts
and complete rep of data in the MIDAS system, which is the system of recard for Farm Records.
Tract Number: 13564 Description ENW, NWSE E Road S21.138-4 7/Bmwood
FSA Physical Location: Clay, MN ANSI Physical Location: Clay, MN
BIA Range Unit Number:
HEL Status: NHEL no agricultural commodity planted on undetermined fields Recon Numbar
Wetland Status:  Tract contains a wetland or farmed wetland 2013- 68
WL Violations: None
I CRP
F; d Cropland DCP Cropland wap WRP EWP Cropland GRP
1013 1013 1013 00 00 00 oo 00
State Other Effective Double Native
Conservation Conservation DCP Cropland Cropped MPL/IFNP Sod
00 00 1013 00 00 oo

Base PLC CCC-505
Crop Acreage Yield  CRP Reduction
WHEAT 16 61 53 000
CORN 3148 148 000
SOYBEANS 2197 32 000

Total Base Acres: 7006

Owners: BARTHOLOMAUS, DEAN A
Other Producers:

Clay County, MN
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‘This form is available aleciroalcally.

CRP-1 U.S. DEPARTMENT OF AGRICULTURE 1.87.& CO. CODE & 2. SIGN-UP NUMBER
87-23-10) Commodity Credit Coiperation ADMIN. LOCATION
CONSERVATION RESERVE PROGRAM CONTRACT 27027 42

[NOTE: The authorily for coRecling tha following informaltian is Pub, L 107-171. This aulhiorily allows for the
colfaction of information without prior OMB approval mantlated by the Paperwork Reduction Act of 1995. The 3. CONTRACT NUMEES 4. ACRES FOR ENROLLMENT
timo requirad to complals this infarmation collaction ostimaled o average 4 minuies per rosponse, including the —] 1 F‘f FV 185
tive lor reviewing insiructions, searching axisting dala sources, gathering and muiniaining the data needed, and \ b ! q\u,
7.COUNTY OFFICE ADDRESS (lnclute Zip Code): 5. FARM NUMBER ! 6. TRACT NUMBER(S)

CLAY COUNTY FARM SERVICE AGENCY - 0008704 0002302 /

1615 3I0TH AVE S B.OFFER (Sefect one} 1‘

MOQORHEAD, MN 56560 . o [ From: 4 m

{MM-DD-YYYY) {MM-DD—

TELEPHOME NUMBER finciuce Ares Cods): {218)233-7773 x2 ENVIRONMENTAL PRIORITYE [0 ]- 20[2 220~ lo 22

THIS CONTRACT is entered inlo belwasn the Cormmodity Credi Corporalion (referred fo as "CCC") and the undersigned ownsrs, operators, or tenants (who may be

|stiputated contract period from the date the contract is executed by the CCC. The Participant also agrees 1o implement on such designated acreage the Conservation
Plan developed for such acreags and approved by the CCC and the FParticipant. Addtionally, the Parficipant and CCC agree fo comply wilh lerms and condilions
lcanfained in this Cantract, Including the Appendlx fo this Contract, entiled Appendix to CRP-1, Canservation Reserva Program Contract (referred to as "Appendix”). By

pay such liguidaled damages in an amount specifled in Uie Appendix if the Participant withdraws prior Io CCC acc.gptanca or refection.
The terms and conditfons of this contract are contained in this Form CRP-1 and In the CRP-1 Appendix and any addendum thereto. BY SIGNING THIS

referred (0 as “the Parilcipant”}. The Participant agrees lo place ihe designaled acreage into the Conservation Resserve Progrant ("CRP") or other use set by CCC for the

isigning below, the Perticipant achnowledges that a caopy of the Appendix for the applicable sign-up period has been provided i such person. Such person afso agrees fo

GCONTRACT PRCDUCERS ACKNOWLEDGE RECEIPT OF THE FOLLOWING FORMS: CRP-1, CRP-1 Appendix and any addendum thereio, CRP-2 or CRP-2G, if|

1\\\1
! ,,S

e\\IEO

lapplicable; and, if applicable, CRP-15. \
S‘. W
10A. Rental Rate Per Acre $110.00 4 IW)J 1| 11 identification of CRP Land
F L -
. E. Total Estimated
B. Annual Contract Payment  $1705 ATract No. |B. Fieid No. | C. Practice No.| D. Acres Cost-Share
) P18 24 20,
C. First Year Payment 0002302 0002 CP18C $120.00
(item 10C applicable only to confinuous signup SEEae L CP18C i 3655.00
when the first year payment is prorated.)
12, PARTICIPANTS
M-DO-YYYY)
oo e ol ) 5ore-
{if m e UrtsY | jree mdi are L on allachment.)
B{(1).PARTICFANTS NAME AND ADDRESS (Zip Code): (2) SHARE | (3) SOGIAL SECURITY NUMBER: e
2
(MM-DD-
NIA u | (4) SIGNATURE l w@fb
{1t more than tvee individuala are sa'gning,‘:._mf.anmdlamm) __
{4) SIGNATURE m@b
N/A % {4) S ? 1
{if azove Ihan Ihree individusls are signing, on alischmont.) (¥ more than three indivi are signing, ot afta
13. CCC USE ONLY . Payments according to the shares are approved IGNATURE OF CCC REPRESENTATIVE (M-DD-
wen D Rz | (ED 9-2-1-

NOTE: The follcwing statement is made in accordance with the Privacy Actpf $974 (5 USC 552a)lajd the Paperwork Reduction Act of 1995, as amanded. The aulhori!y
for raquesting the lollowing information is the Food Security Act of 1§86, (Pub. L.89-198), as amendad and the Famm Security and Rural investment Act of 2002
{Pub L. 107-171) and requlations promulgated at 7 CFR Part 1410 and the Internal Revenue code (26 USC 6109). The information requested is necessary for
CCG to consider and process the offer to enter Into a Conservation Reserve Program contract, to assist in determining eligibllity and to determine the comect
parlies lo the coniract. Fumishing the requested Infermation Is voluntary. Failure to fumish the requested information will result in determination of ineligibifity for
certain program benafits and other financial assistance administerad by USDA agency. This Informalion may be pravided to other agancies, RS, Department of
Justice, or other State and Federal Law Enforcement agencies, and in response to a count magistrale or administrative tribunal. The provisions af criminal and
civil fraud statues, including 18 USC 286, 287, 371, 841, 851, 1001; 15 USC 714m; and 31 USC 3729, may be applicable to the information provided.

[The U.S. Dap of Agni {(USDA) g mmmmﬂkmmam:m:mm.ba&safnu cufor, national arigin, oann'ermﬂnm mﬂam poRicel benaifts, saxusl adenialian, snd
mmrmwm (Nof aff prohibiled bases apply lo off programs). Pacsons with disabiities who cequire slemalive maans far ofp lon (Bradle, hly.pwt.audnhpnn&:.jshm
romiect USOA' TARGET Cenfer at (202) 720-2600 (voics and TDD). Tom.acmnpmnafcﬁsmnnﬁ‘m.mumonw Ofice af Civil Rights, Raummw,mm ing, 1400 incep o, SW,
Washingron, DC 20250-9470 or cadl (202) 720-5964 (voice or TDD). USDA is an equal op and

[ o Y

I I:IOriginal - Caunty Office Copy D Owner's Copy D Operator's Copy

Clay County, MN
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| 11| Eamnest Money Receipt & Purchase Adreement

SteffesGroup.com
Date:
Received of
Whose address is
SS# Phone # the sum of in the form of as earnest money
and in part payment of the purchase of real estate sold by Auction and described as follows:
ThIS property the undersigned has thlS day SO'd to the BUYER for the sum Of ................................................................................................. $
Earnest money hereinafter receipted fOr ...................................................................................................................................................... $
Balance to be paid as follows--- T C2ILALEIOSIG | et tst st $

1. Said deposit to be placed in the Steffes Group, Inc. Trust Account until closing, BUYERS default, or otherwise as agreed in writing by BUYER and SELLER. By this deposit
BUYER acknowledges purchase of the real estate subject to Terms and Conditions of this contract, subject to the Terms and Conditions of the Buyer’s Prospectus, and
agrees to close as provided herein and therein. BUYER acknowledges and agrees that the amount of deposit is reasonable; that the parties have endeavored to fix a deposit
approximating SELLER’S damages upon BUYERS breach; that SELLER’S actual damages upon BUYER'’S breach may be difficult or impossible to ascertain; that failure

to close as provided in the above referenced documents will result in forfeiture of the deposit as liquidated damages; and that such forfeiture is a remedy in addition to
SELLER’S other remedies.

2. Prior to closing, SELLER at SELLER'’S expense and election shall furnish to Buyer either: (i) an abstract of title updated to a current date, or (ii) an ALTA title insurance
commitment for an owner’s policy of title insurance in the amount of the purchase price. Seller shall provide good and marketable title. Zoning ordinances, building and use
restrictions and reservations in federal patents and state deeds, existing tenancies, easements and public roads shall not be deemed encumbrances or defects.

3. If the SELLER’S title is not insurable or free of defects and cannot be made so within sixty (60) days after notice containing a written statement of defects is delivered to
SELLER, then said earnest money shall be refunded and all rights of the BUYER terminated, except that BUYER may waive defects and elect to purchase. However, if said
sale is approved by the SELLER and the SELLER’S title is marketable and the buyer for any reason fails, neglects, or refuses to complete purchase, and to make payment
promptly as above set forth, then the SELLER shall be paid the earnest money so held in escrow as liquidated damages for such failure to consummate the purchase.
Payment shall not constitute an election of remedies or prejudice SELLER’S rights to pursue any and all other remedies against BUYER, included, but not limited to specific
performance. Time is of the essence for all covenants and conditions in this entire agreement.

4. Neither the SELLER nor SELLER’S AGENT make any representation of warranty whatsoever concerning the amount of real estate taxes or special assessments, which
shall be assessed against the property subsequent to the date of purchase.

5. Minnesota Taxes: SELLER agrees to pay of the real estate taxes and installment of special assessments due and payable in
BUYER agrees to pay of the real state taxes and installments and special assessments due and payable in SELLER warrants
taxes for are Homestead, Non-Homestead. SELLER agrees to pay the Minnesota State Deed Tax.

6. North Dakota Taxes:
7. South Dakota Taxes:

8. The property is to be conveyed by deed, free and clear of all encumbrances except special assessments, existing tenancies, easements,
reservations and restrictions of record.

9. Closing of the sale is to be on or before Possession will be at closing.

10. This property is sold AS IS, WHERE IS, WITH ALL FAULTS. BUYER is responsible for inspection of the property prior to purchase for conditions including but not
limited to water quality, seepage, septic and sewer operation and condition, radon gas, asbestos, presence of lead based paint, and any and all structural or environmental
conditions that may affect the usability or value of the property.

11. The contract, together with the Terms and Conditions of the Buyer’s Prospectus, contain the entire agreement and neither party has relied upon any oral or written
representations, agreements, or understanding not set forth herein, whether made by agent or party hereto. This contract shall control with respect to any provisions that
conflict with or are inconsistent with the Buyer’s Prospectus or any announcements made at auction.

12. Other conditions: Subject to easements, reservations and restrictions of record, existing tenancies, public roads and matters that a survey may show. Seller and Seller’s
agent DO NOT MAKE ANY REPRESENTATIONS OR ANY WARRANTIES AS TO MINERAL RIGHTS, TOTAL ACREAGE, TILLABLE ACREAGE OR BOUNDARY LOCATION.

13: Any other conditions:

14. Steffes Group, Inc. stipulates they represent the SELLER in this transaction.

Buyer: Seller:

Seller's Printed Name & Address:
Steffes Group, Inc.

Clay County, MN
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